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MCX UPDATE
Commodity Expiry Open High Low Close % Change
CRUDEOIL 20-Oct-25| 5577.00 5596.00 5460.00 5493.00 -1.36
CRUDEOIL 19-Nov-25| 5547.00 5575.00 5448.00 5471.00 -1.42
CRUDEOILMINI 20-Oct-25| 5571.00 5604.00 5463.00 5495.00 -1.36
CRUDEOILMINI 19-Nov-25|  5551.00 5575.00 5451.00 5477.00 -1.39
NATURALGAS 28-Oct-25 297.00 310.00 295.00 308.30 4,12
NATURALGAS 24-Nov-25 348.60 360.60 346.60 359.40 3.31
NATURALGAS MINI 28-Oct-25|  296.80 309.60 295.00 308.30 -4.03
NATURALGAS MINI 24-Nov-25| 348.20 361.40 346.60 359.30 17.04
INTERNATIONAL UPDATE
Commodity Open High Low Close % Change

Crudeoil $ 61.78 62.54 60.40 60.71 -1.72
Natural Gas $ 3.4570 3.5850 3.4020 3.4050 -1.27
Lme Copper 10366.94 10531.00 10346.15 10490.45 1.05
Lme Zinc 2988.04 3039.90 2984.20 3020.55 0.95
Lme Aluminium 2691.65 2697.40 2681.75 2697.25 0.57
Lme Lead 2011.95 2030.68 2010.98 2024.73 0.58
Lme Nickel 15175.75 15332.38 15143.50 15299.13 0.83

OPEN INTEREST SNAPSHOT

Commodity Expiry % Change % Oi Change Oi Status
CRUDEOIL 20-Oct-25 -1.36 19.36 Fresh Selling
CRUDEOIL 19-Nov-25 -1.42 39.30 Fresh Selling
CRUDEOILMINI 20-Oct-25 -1.36 25.85 Fresh Selling
CRUDEOILMINI 19-Nov-25 -1.39 45.38 Fresh Selling
NATURALGAS 28-Oct-25 4.12 3.95 Fresh Buying
NATURALGAS 24-Nov-25 3.31 14.71 Fresh Buying
NATURALGAS MINI 28-Oct-25 4.19 -4.03 Short Covering
NATURALGAS MINI 24-Nov-25 3.34 17.04 Fresh Buying
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Daily

SELL CRUDEOIL OCT @ 5540 SL 5600 TGT 5460-5400. MCX

Observations Ol & Volume

ﬁrudeoil frading range for the day is 5380-5652. \ e Mspanioe I Neling

Crude oil dropped as a U.S. government shutdown fed worries
about the global economy.
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U.S. crude oil production rose to a fresh monthly high of 13.64 ‘

mbpd in July, up 109,000 bpd from the previous record in June. 0 - ___1m
20-Oct-25 19-Nov-25
Crude inventories rose by 1.8 million barrels to 416.5 million barrels Spread
in the week ended September 26, the EIA said.
Commodity Spread

Crude stocks at the Cushing, Oklahoma, delivery hub fell by CRUDEOIL NOV-OCT -22.00

(71,000 barrels in the week, according to the EIA. / CRUDEOILMINI NOV-OCT | -18.00
Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
CRUDEOIL 20-Oct-25| 5493.00 5652.00 5572.00 5516.00 5436.00 5380.00
CRUDEOIL 19-Nov-25| 5471.00 5625.00 5548.00 5498.00 5421.00 5371.00
CRUDEOILMINI 20-Oct-25| 5495.00 5662.00 5579.00 5521.00 5438.00 5380.00
CRUDEOILMINI 19-Nov-25| 5477.00 5625.00 5551.00 5501.00 5427.00 5377.00
Crudeoil $ 60.71 63.36 62.04 61.22 59.90 59.08
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Technical Snapshot

Daily

SELL NATURALGAS OCT @ 312 SL 316 TGT 308-304. MCX

Observations Ol & Volume

[l Oopenint [l Volume
Naturalgas frading range for the day is 289.4-319.4. 200000
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Natural gas jumped on a drop in daily output and some

technical short-covering. 100000
50000
Prices rose despite a decline in daily gas flows LNG export plants, o
ample amounts of fuel in storage. 28-Oct-25 24-Nov-25
Average gas output in the Lower 48 states fell to 107.0 befd so far Spread

in October, down from 107.4 bcfd in September.
noctober. do ° Commodity Spread

\Me’reorologis’rs forecast the weather will remain mostly worrnj NATURALGAS NOV-OCT 51.10

than normal through at least October 16. NATURALGAS MINI

NOV-OCT °1.00
Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2
NATURALGAS 28-Oct-25 308.30 319.40 313.80 304.40 298.80 289.40
NATURALGAS 24-N5ov-2 359.40 369.50 364.40 355.50 350.40 341.50
NATURALGAS MINI 28-Oct-25 308.30 319.00 313.00 304.00 298.00 289.00
Nafreftseey MINT | 24-Nov-2o]  $psf 898 | 38 | 3% 33498 | 3%8%H
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MCX Crude Oil Seasonality
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ECONOMIC DATA & NEWS
03 Oct 2025
BT R

Economic Data

Date Curr. Data
Sep 29 EUR |Spanish Flash CPly/y
Sep 29 USD |Pending Home Sales m/m

Date Curr. Data

Oct 1 USD |ISM Manufacturing PMI
Oct 1 USD [ISM Manufacturing Prices

G I T Pri
Sep 30 EUR erman Import Prices m/m Oct 1 USD [Construction Spending m/m

Oct 1 USD [Crude Oil Inventories
Oct 2 USD |Unemployment Claims
Oct 2 USD |Factory Orders m/m

Sep 30 EUR |German Retail Sales m/m
Sep 30 EUR |German Prelim CPI m/m

Sep 30 EUR |German Unemployment Change

Sep 30 USD |Chicago PMI Oct 2 USD |Natural Gas Storage

Sep 30 USD | JOLTS Job Openings Oct 3 EUR |German Final Services PMI
Sep30 | USD |CBConsumer Confidence Oct3 | EUR |Final Services PMI

Oct 1 EUR |German Final Manufacturing PMI Oct 3 EUR |PPIm/m

Oct | EUR  |Final Manufacturing PMI Oct3 | USD |Average Hourly Earnings m/m
Oct 1 EUR [Core CPIFlash Estimate y/y Oct3 | USD [Non-Farm Employment Change
Oct 1 EUR |CPI Flash Estimate y/y Oct 3 USD |Unemployment Rate

News you can Use

The S&P Global Japan Manufacturing PMI was revised up to 48.5 in September 2025, from a preliminary estimate of
48.4, but remained below August’s 49.7. The latest reading marked the 14th confraction in factory activity over the
past 15 months and the steepest decline since March, amid a sharper drop in overall new orders, driven by weaker
demand from China and the impact of US tariffs. Meanwhile, companies raised staffing levels only marginally,
marking the weakest increase since February. Reduced customer demand also led firms to cut back on purchasing
activity, with the decline being the second-fastest in the past 18 months, while supplier performance continued to
deteriorate. The Bank of Japan's index for large manufacturers edged up to 14 in Q3 2025 from 13 in Q2, improving
for the second straight quarter and marking the highest reading since Q4 2024, as a frade deal between Tokyo and
Washington soothed concerns about U.S. tariffs. However, the latest result was below the market consensus of 15.
Meanwhile, large firms planned to increase capital expenditure by 12.5% in Q3, after a 11.5% growth in Q1 and
pointing fo the strongest rise in seven quarters.

China’s official NBS Manufacturing PMI rose to 49.8 in September 2025 from 49.4 in the previous month, fopping
market forecasts of 49.7. While factory activity confracted for the sixth straight month, the pace of decline was the
slowest in the sequence, as manufacturers anticipated additional policy support from the government to boost
domestic demand and clearer signals on a U.S. trade agreement. Output grew for the fifth consecutive month and
at the strongest pace since March (51.9 vs 50.8 in August). China’s official NBS Non-Manufacturing PMI slipped to 50.0
in September 2025, down from both the August reading and market estimates of 50.3. It was the lowest figure since
November 2024, as authorities showed little urgency to infroduce major stimulus after rolling out a series of consumer
loan subsidies in mid-August. China's NBS Composite PMI Output Index edged up to 50.6 in September 2025 from 50.5
in the previous month, marking the highest reading since June, as factory activity contracted af the slowest pace in
six months amid hopes of fresh support measures from Beijing ahead of the October plenum. Meanwhile, the service
sector stagnated, with ifs index falling to the lowest level in ten months.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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